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1. #E&RN

(1) #¢5l B9 SE3EIR (SPEs) —ii%
FRl B M (SPEs) ~ORETH Y £ A,

(2) EHHMAFES (CDO)
BEHMEARFES (CDO) O] - FZEixdH v A,

(3) DDV T F T A« Alt-A =7 AR—T v —

VT TTA L Mt-A =7 AR—=T ¥ — 2 BAERE L LGSR S oMo - &3
HYEEA,

(4) a3 ARBFEMIRZES (CMBS)
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B) LRy YR Ty AF A
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ol - s 8 A,

2. EOMBESER
EHECBTLIY T 7T L - =V BEEH~OREIH D FHEA,

< K HEAEZRALRE S O B IO W T >

CDO : Collateralized Debt Obligation (& #5+E{RGEZ)
CMBS : Commercial Mortgage—Backed Securities (7H2£ F] AN &hpEHHARIES)
SPE : Special Purpose Entity (i3l A HEK)
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